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John M. Legge shows the many ways in which the real world diverges from economics textbooks. He argues
that mainstream economic theory took a disastrous turn 140 years ago, when it attempted to use calculus to
explain human behavior. A real economy involves people who are not variables in equations. This error led
to a second, mainstream economics becoming obsessed with equilibrium. However, constant change is the
reality and one cannot explain the present without understanding the path taken to get here.

This book presents economics in historical context. It includes a short account of the contributions by some
of the key figures in economic theory, starting with Adam Smith. Smith placed great weight on morality: he
believed that economic activity took place in a society and could not be justified except insofar as it
advanced the interests of that society. Too many economists have come to believe that the interests of society
can be measured by a number: that if a policy change raises GDP it is justified, whatever its impact on
people.

Legge places the economy within society, and society within the environment, explaining that every
significant decision has a social and environmental impact, as well as an economic dimension. Seeking to
provide answers to students, professional business managers, and those interested in the political process,
this work addresses the gap between theory and reality.
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From reader reviews:

Elbert Gibson:

Why don't make it to become your habit? Right now, try to prepare your time to do the important take action,
like looking for your favorite publication and reading a guide. Beside you can solve your problem; you can
add your knowledge by the guide entitled Economics versus Reality: How to Be Effective in the Real World
in Spite of Economic Theory. Try to stumble through book Economics versus Reality: How to Be Effective
in the Real World in Spite of Economic Theory as your close friend. It means that it can to become your
friend when you feel alone and beside those of course make you smarter than ever before. Yeah, it is very
fortuned for you. The book makes you a lot more confidence because you can know every thing by the book.
So , we should make new experience along with knowledge with this book.

April Cotton:

In this 21st one hundred year, people become competitive in each and every way. By being competitive right
now, people have do something to make all of them survives, being in the middle of often the crowded place
and notice by means of surrounding. One thing that sometimes many people have underestimated this for a
while is reading. Yes, by reading a publication your ability to survive raise then having chance to remain
than other is high. For you personally who want to start reading a new book, we give you this specific
Economics versus Reality: How to Be Effective in the Real World in Spite of Economic Theory book as
beginner and daily reading e-book. Why, because this book is greater than just a book.

Carolyn Rolon:

Spent a free the perfect time to be fun activity to do! A lot of people spent their spare time with their family,
or their very own friends. Usually they undertaking activity like watching television, about to beach, or
picnic from the park. They actually doing ditto every week. Do you feel it? Will you something different to
fill your own free time/ holiday? Could be reading a book could be option to fill your free time/ holiday. The
first thing that you'll ask may be what kinds of book that you should read. If you want to try look for book,
may be the publication untitled Economics versus Reality: How to Be Effective in the Real World in Spite of
Economic Theory can be fine book to read. May be it is usually best activity to you.

Robert Wilkes:

Can you one of the book lovers? If so, do you ever feeling doubt when you find yourself in the book store?
Aim to pick one book that you find out the inside because don't ascertain book by its cover may doesn't work
is difficult job because you are scared that the inside maybe not as fantastic as in the outside search likes.
Maybe you answer is usually Economics versus Reality: How to Be Effective in the Real World in Spite of
Economic Theory why because the fantastic cover that make you consider about the content will not
disappoint a person. The inside or content is fantastic as the outside or cover. Your reading sixth sense will
directly show you to pick up this book.
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