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This book provides a comprehensive discussion of the issues related to risk, volatility, value and risk
management. It includes a selection of the best papers presented at the Fourth International Finance
Conference 2007, qualified by Professor James Heckman, the 2000 Nobel Prize Laureate in Economics, as a
high level one. The first half of the book examines ways to manage risk and compute value-at-risk for
exchange risk associated to debt portfolios and portfolios of equity. It also covers the Basel II framework
implementation and securitisation. The effects of volatility and risk on the valuation of financial assets are
further studied in detail.

The second half of the book is dedicated to the banking industry, banking competition on the credit market,
banking risk and distress, market valuation, managerial risk taking, and value in the ICT activity. With its
inclusion of new concepts and recent literature, academics and risk managers will want to read this book.

Contents: Managing Derivatives in the Presence of a Smile Effect and Incomplete Information (M Bellalah);
A Value-at-Risk Approach to Assess Exchange Risk Associated to a Public Debt Portfolio: The Case of a
Small Developing Economy (W Ajili); A Method to Find Historical VaR for Portfolio that Follows S&P
CNX Nifty Index by Estimating the Index Value (K V N M Ramesh); Some Considerations on the
Relationship between Corruption and Economic Growth (V Dragota et al.); Financial Risk Management by
Derivatives Caused from Weather Conditions: Its Applicability for Türkiye (T Özkan); The Basel II
Framework Implementation and Securitization (M-F Lamy); Stochastic Time Change, Volatility, and
Normality of Returns: A High-Frequency Data Analysis with a Sample of LSE Stocks (O Borsali & A
Zenaidi); The Behavior of the Implied Volatility Surface: Evidence from Crude Oil Futures Options (A
Bouden); Procyclical Behavior of Loan Loss Provisions and Banking Strategies: An Application to the
European Banks (D D Dinamona); Market Power and Banking Competition on the Credit Market (I
Lapteacru); Early Warning Detection of Banking Distress Is Failure Possible for European Banks? (A
Naouar); Portfolio Diversification and Market Share Analysis for Romanian Insurance Companies (M
Dragota et al.); On the Closed-End Funds Discounts/Premiums in the Context of the Investor Sentiment
Theory (A P C do Monte & M J da Rocha Armada); Why has Idiosyncratic Volatility Increased in Europe?
(J-E Palard); Debt Valuation, Enterprise Assessment and Applications (D Vanoverberghe); Does The
Tunisian Stock Market Overreact? (F Hammami & E Abaoub); Investor-Venture Capitalist Relationship:
Asymmetric Information, Uncertainty, and Monitoring (M Cherif & S Sraieb); Threshold Mean Reversion in
Stock Prices (F Jawadi); Households' Expectations of Unemployment: New Evidence from French
Microdata (S Ghabri); Corporate Governance and Managerial Risk Taking: Empirical Study in the Tunisian
Context (A B Aroui & F W B M Douagi); Nonlinearity and Genetic Algorithms in the Decision-Making
Process (N Hachicha & A Bouri); ICT and Performance of the Companies: The Case of the Tunisian
Companies (J Ziadi); Option Market Microstructure (J-M Sahut); Does the Standardization of Business
Processes Improve Management? The Case of Enterprise Resource Planning Systems (T Chtioui); Does
Macroeconomic Transparency Help Governments be Solvent? Evidence from Recent Data (R Mallat & D K
Nguyen).
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From reader reviews:

Ginger Beals:

Have you spare time for a day? What do you do when you have far more or little spare time? Yeah, you can
choose the suitable activity with regard to spend your time. Any person spent their spare time to take a move,
shopping, or went to typically the Mall. How about open or maybe read a book eligible Risk Management
And Value: Valuation and Asset Pricing (World Scientific Studies in International Economics)? Maybe it is
to get best activity for you. You realize beside you can spend your time with the favorite's book, you can
smarter than before. Do you agree with it is opinion or you have other opinion?

Karen Wells:

Book is written, printed, or illustrated for everything. You can understand everything you want by a e-book.
Book has a different type. As you may know that book is important issue to bring us around the world.
Alongside that you can your reading proficiency was fluently. A guide Risk Management And Value:
Valuation and Asset Pricing (World Scientific Studies in International Economics) will make you to be
smarter. You can feel a lot more confidence if you can know about almost everything. But some of you think
that will open or reading a new book make you bored. It is not necessarily make you fun. Why they may be
thought like that? Have you looking for best book or appropriate book with you?

Amy Lewis:

What do you ponder on book? It is just for students as they are still students or this for all people in the
world, exactly what the best subject for that? Simply you can be answered for that concern above. Every
person has different personality and hobby for each and every other. Don't to be obligated someone or
something that they don't need do that. You must know how great as well as important the book Risk
Management And Value: Valuation and Asset Pricing (World Scientific Studies in International Economics).
All type of book are you able to see on many sources. You can look for the internet solutions or other social
media.

David Wade:

People live in this new day time of lifestyle always aim to and must have the free time or they will get lot of
stress from both daily life and work. So , whenever we ask do people have free time, we will say absolutely
sure. People is human not a robot. Then we consult again, what kind of activity are you experiencing when
the spare time coming to you of course your answer will probably unlimited right. Then do you try this one,
reading books. It can be your alternative inside spending your spare time, the book you have read is Risk
Management And Value: Valuation and Asset Pricing (World Scientific Studies in International Economics).
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